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/RGR HV SDVDMILR SHWR D YHFHV (R
SDVDMILR QHFHVMD VX SIRSIRVIHP SR

(Qm XBHO HVDP RURVM VH MQVDQ VIRGDV @V
WFQLFDV\ SIEFMEDVTXH P H KDQ VHWGR HQ &RV

YOP RV  DF RVHQP LFDP LOR GHWDQVRWP DFLUQ\
QEHWDFLLQ + H .QYIVDGR D FRMERWGRWHV DV TXH
@IYDQ LOYHWAS DQGR HQ VX FDP SR GXWDQW G« FDGDV
VDP El«Q\ P HKDFHP X\ |HG FRQVDUFRQ VRGRV HARV

+ D\ HWMDGRV\ P HP RUDV DQWI XDV HQ W.T XH SXHGHQ
WHT XHUUXQ DFRP SD? DP IHQVR SDWD T XH Vi HQVIDV
VRWHOQLGR VDQVR GH &RV FROERWGRWHV FRP R GHO
JWKSR

$TX \ DKRWD \ D QR HV HILFIHQWA QLDJ IDGDE ® HOKHFKR GH DYDQ] DUHQ
VROIGDG ( VP XFKR P £VIEFIOJR] RWR\ DJ WDGDE G VHOWDIH VRWHQLGR
GXUWDQVWA HOS IRFHVR GH WHHQFXHOQWR FRQ VX SDVDGR P £V GRERUIRWR

A® p:/S:Sip2 )/ p2 Shu8u: 6 /S:Sip2 pSu: B : P Huy /

I—Sy ' . /HGDP RVHWHMWMHP SR D WYV SWRFHWVR\VJ KDWID TXH SXHGDV

HWDE GIFHWMA \ XV DUV IHFXURY ¢ XH\ D IHQHV \ HOWDUHQ XQ HWIDGR GH
UHVQHQFID 3HWR DYQ FDSD] GH VRWHQHWA D VROV WIQGLEV D W DFDQFH
SHWRQDV YDIRVDV XQD YH] ILODIFH @ LOP HWpQ SWRIXQGD < @ LOP HUAMQ
SWRIXQGD FRQVOXD ( V@ YIGD P WP D\ VX SIRIXQGLGDG HV® H S®RUQ GH
YIGD HV @ GHAIFIDJ\ SRUR VDOVR HV XQ UHJ D& TXH FROWQYHJ

3 HIR KDEEV LHHVEUVR DQ XQRV GH WV SDWRQHV KDELEV IHYIVDGR HOP DVAUDO
\ @ SWRIWP DFLLQ LOVADD D QLYHO VFR HP RFIRQDO. P HQVDO7HQGLEVP £V

FOUGDG VREH HOMSRUT X«} GH @VP SUHQVDV LOLFIDGNV\ KDEEV HOFROWDGR

SD] SHWP M&QGRW VHQULER VRGR \ QR FRQJ HDUWM KXLUR DVIDFDUGHDQWH

DQ XQRV KHFKRV

3 RGLEV FUHDUDT XH@R TXH @ YIGD WA SIGD\ GDUWX VHUYLFIR SGIQDP HQWA

& VHI XWR TXH HOP XQGR il QHFHVVD DV

j SHo2p R 11y S




(OCSWRIWP DR( PBP wuHy 2 : kS FROVUWM HQ XQ SURFHVR GH SWRIXQGL] DFIQ
TXH VH UHD@ D D WDY«V GH

C2uH2 : /2u:p 8&: GH GDVD ® MUR GH ®RV ® RV \ \ AA
=R U P ¥ p :PSq: HQ JWSR D WDY«V GH =RRP PLQ GH
FROWOQXDFLLQ GHOADEDNR SHVHQFLDO

AE ®u S! 21 AA®u Yy So AAAA 2 pH?
GH MOIR VHMuQ RQ @OH HQ J KSR D WDY«V GH =RRP P 1O
GHMAR VHVLQ RQ @OH HQ J IXSR D WDY«V GH =RRP PO
AASOAZA®U SP :H AAAA 2 pH2
GH VHSVHP EWH VHMuQ RQ @OH HQ J XSR D WDY«V GH = RRP P 1O
GH RFWEWH VHMpQ RQ @OH HQ J UXSR D WDY«V GH =RRP P 1Q
AA®U 8SHP! 2u | A®u  hhluy | 2u AAAA 2 uH2
GH GIFLHP EWH VHMuQ RQ @OH HQ J XSR D WDY«V GH =RRP P 1O
GH HOHR VHVLQ RQ @OH HQ J IXSR D WDY«V GH =RRP PO
AA®U U p2 | AA®u Tu! 2u2 AAAA. 2 pH?
GHP DYR VHMuQ RQ @QH HQ J UXSR D WDY«V GH =RRP P 1Q
AA ®u S 21 AA®u Yy So AAAA. 2 uHR
GH MQIR VHMpQ RQ @OH HQ J UXSR D WDY«V GH =RRP P 1Q
GH MR VHVLQ RQ @QH HQ J XSR D WDY«V GH =RRP P 1Q
A/l A®U SP :H AAAA. 2 yHP
GH VHSVIHP EWH VMM Q RQ @QH HQ J LXSR D WDY«V GH =RRP PO
AE®u 8§HP!'2u | AA®u hluy ! 2u AAAA. 2 uHR
GH GLEIHP EWH VHMuQ RQ @QH HQ J LXSR D WDY«V GH =RRP PO

R 2S52p ®u 6 : 2uH2 : (

GH K K\ K K D YHFHV WMuQ GH QRFKH

(O/MP R GDDFDEDP RVHOHWR D @V K\ GHVSX«VKD\ XQD FRP LGD FRQMQWD
(OSUP HUGD \H LQIFIDE HOFXUR D @V K FRQ @ FHOD \ XQD WHVuQ GH

ELHQYHQLGD
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/ RVSUP HIRVXQHVGH ®RVP HWRVSWIRIWDP DGRVGH KD K



/
’ \ ,
\-—’
/
V4
7
~
~
g
/
- 17N
7 \ J
/ L)
/
L—~
/‘ N
/ \ ’I

' L]
3DWD @ SWRIXQGL DFIpQ SRWHURY GHO WDEDWR WHD@ DGR HQ GLUHUHQWAV UHWRV

SUHVHQFID®V R ELHQ FRQ FDIEFWAU SIHYIR DOUHWR VH SRQH D GIVSRMFIQ GH @RV
SDUWAFLS DOV @V IRWP DFIRQHVRQ @QH HOMERWGDV SRU. DWKUQ + RIIP DQQ

e RM: :RHI 823825:S WMRQHVGH P IQ ,GIRP D HVSD® RO
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\ WH IDFIODQ VIUHDV \ SIEFVIFDV D WHD@ DU HQ ®V SHURGRV HOWH &RV UHLRV
SUHVHQFLDBV

(Q ®V WHWRV DGHP £V GH @ SWIWP DFlpQ W WHD@ DQ SRU SDUWM GH @&V
SDUAFLS DQVAV @V SIEFWFDV LQGIMIGX DA DGDV GH SWRIXQGL DFLLQ

e Aip:b P ®HMWBPS6E jSHI2P R 11y S GHWDQVRWP DFlpQ D WDY«V GH @
SIOWKWD VIWDS «XWFD\ A: pi: b b ®HhBPS6GH FDQDA DFLLQ

e A:p:b b ®HMWPS6E h 2®PR V :) GH WDEDNR SWRIXQGR GH FRQH[ lnQ GH @
YR] HQ HOFXHWBR

e | HuBEP ®uOJIJPP ySHSH\ | HuBEP | Sy RS2 GRQGH FDGD XQR
GH BV SDUAFLS DQWAV SRGLE FRQWHDU
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XQ SWRJWDP D FRQFHELGR FRP R XQ
SWRFHVR RU £QIFR QDVXLDO

6 H HWUXF\VXWD D &R WU R GH P HWHV HQ
ARV FXDAV VH SWRIXQGL D J WDWGXD® HQWA D
VDY«V GH GU HIHOWAY WFQLFDV\ GLOQEP LFDV

9LYIP RVHQ XQ FLIFQR YIVDOT XH
DS DUHQWAP HQWA HP S1H] D FRQ @

FRQFHSFLuQ\ DFDED FRQ @ P XHUM 3DD  nu—
SURIXQGL] DUHQ «OLQYHWII DP RV @V

GLHWHQWAV HVIDSDV GH HWW FLFQR \

VIDP EL«Q QRV DGHQWDP RV HQ HOP XQGR GH

DOV GH @ FROFHSFILQ\ HOP XQGR ——

GHVSX«VGH® P XHWH

( WH SIRFHVR HWD GX@H P HVDP RURWY HV
VRWHQLGD SRUXQR P VP R SRUGRV
FRERWGRWHV\ SRUHOJXSR HQ VDQVR

TXHHP HUHXQ QXHYR VWMAP DET XH QRV
SHWP LW LHLOYHQVDUDRY WHHVFUELLORV\

LHYLVDQ DLQRV




/ D LQYHWAD DFLpQ VRE IH HOSIRSIR J X1 Q QDVIDOD WDY«V GH @ & ROWHDFLLQ GHO* X1uQ 1 DVDOQRV
SHWP Vil REVHUYDUQXHWAD YIGD DGXOD\ QXHWAR IXQFLIRQDP IHQVR FRQ @ XXSD GH @V YLYHQFLDV
SUHQDVDGN\ SHUQDVD®N FRP R HVIDSD IXQGDP HQVIDOGH DSUHQGL D VHQVRUDO
FRQGXFWDOFRP SRWDP HQWDO. HP RFLRQDO

( Wil FRQRFLP IHQVR &R SRGHP RV DSURYHFKDUSDUWD WHSDWUR YIQFX@UVRGR DT XH@R T XH \H
SUHVHOWA (WD SUP HUD LQYHWAD DFLQ QRV SHWP Wi GDUXQ VHI XQGR SDVR H GHVFXEUHQGR HQ
QRVRWRVP WP RV H[ IMMQFLD GH @ QR GXDAGDG HQ HDFLQ D RV GHP £V HQ LHDFLUQ D &R
TXH QP DP RV H[ MURU

( QWDP RV D HWD QR GXDAGDG SRUXQRYV EHYHV LOWBQWAV SHUR VX LELHQWAV SDWD | INDU@ YLYHQFLD
HQ HOFXHBR\ @ P HQWA FROYIWAKQGRWH HQ XQD | H[ SDQVpQ GH @ FRQFLHQFID &RQ HWD
QXHYD FRQFLHQFID HYLYIP RVHOSIRSIR QDFLP IHQVR H SHUP HQVDP RV@V SUP HWRVD? RV GH
YIGD @V \HQVDFIRQHV FRUISRWD®BV @V SUQFLSDON HP RFLRQHV

2 EVHUDP RVD QXHWR QB RQE D\ REVHUDP RVD QXHWAR QI R QI D HQ QXHWAR VWP D
IDP LODU D WDY«V GH @V FRQWH@DFLRQHV IDP LADUHV GRQGH SRGHP RV RUGHQDU \ UHSDWDUVRGR
DT XH@R TXH VH SUIHVHQWA < GH QXHYR HQ XQD | H SDQMuQ GH FRQFLHQFID SHUFLELP RV SRU
XQRV LQWDQWA @ QR GXDAGDG D WDY«V GH QXHWUR VMWP D IDP LADUDQWI XR \ SRGHP RV
DSURYHFK DUS DD KRQUDUD QXHWURY DQWAS DVDGRV D &RV DQFHWARY QX HWADV VME XV

( WID QXHYD H SDOVUQ @ [P RVHQ HOFXHBR\ @ P HOWA 1 RVDGHQWDP RV HQ QXHWAD
MYHQWXG \ HQ @ YIGD DGX®D GRQGH VRP DP RV FRQFLHQFLD GH QXHWAR HIR VX IXQFIRQDAGDG HO
DSR\ R TXH QRV GD HQ QXHWAD VXSHULYHQFID\ VP EL«Q SRQHP RV(X] D @VWDP SDVGH QXHWAR
HIR 2 EVHUDP RV QXHWAR HJR HQ MBIQFIR 1 RVP WWDP RV\ QRVIP DJLQDP RVD QRVRWRYV

P WP RVHQ @ YHW] REVHUDP RVVRGR @ TXH SWR\ HFVIDP RV

3UHIXQWDP RV D QXHWARV DQFHWURV\ DSWHQGHP RV D GV DUQXHWARY IXWKLRV $ SLHQGHP RVD
P RUUFRP R ® KDFHP RVFDGD G D \ WHQDFHP RV FRP R VP El«Q @R KDFHP RVFDGD G D

( W WD\ HEVR YLVIDOS DUD HWH 8 QLYHUR @R KDFHP RV VRWHIQLGRY SRUXQ FXHLBR GRQGH VRGR
TXHGD UHJ MADGR D® DFHQDGR-$WQGHP RV QXHWAR FXHBR FDSD SRUFDSD P RYLQ} DP RV

DT XH@VP HP RUDV T XH\D QR QRVVRQ YAMBV R ELHQ QR VRQ QXHVADV 2 EVHUDP RV HOVRQIGR GH
QXHWAR FXHLSR \ HORQIGR TXHHP MP RV GHVGH QXHWAR FXHLBR @ SDDEW\ HOFDOVR

7DP EL«Q @ DXVHQFLD GHVRQIGR HOMBIQFIR @RV GLI HIHQWAV LBIQFLRV

$WIQGHP RV HQ @ P HGLGD MWD QXHWAD P HQWA SDUD HWUFVIDUD HQ QXHYRV KEE VRV HQ QXHYRV
SWRFHGLP IHQVRV HQ QXHYRV LHFRUIIGRYQHXIROD®N HQ OXHYRVHOIRT XHV GH @ WHDAGDG \ @
HOWHQDP RV SDWD HQIRTXHVP £VDP SARV 7DP El«Q HWDP RVVRWHIQIGRVSRU HO&DP SR FRP R
@ @P DQ GHVGH @ | MFD FXEQWED. HVD P-D\WM] GRQGH OR KD\ \lHP-SR QL@&RFDAGDG GRQGH H
FRQILI XD HOD® D FRP QR &DP SR P RURJHQ«VER < HORWYQ P £VIWDOGH\ VDQILE®! HVHO
VIMMP D TXH FR FUHDP-RVFRP RJIXSR

/ DGIQEP LFD GHOJ XSR @V YLYHQFLDV\ SURFHVRV.GH @V GHP £V HOFRP SDUMJ\ HOFRQYLYLUVH
FROYIHWM HQ XQ HVSHWR TXHXW[ DP RVFRP R XQD KHUDP LHQVID SRGHWRVD GH SRIXQGI] DFLuQ

( QJ IXSR HVQXHWAR DSR\R SHIR VP EL«Q FDGD XOR GH QRVRWRV VH FRQYIHUWM HQ DSR\ R GHO
JUKSR



& ROVOLGRV\ GLOQEP LFDV GHO
SWRIWDP D

/ RV FROWAQLGRY D WDY«V GH GLQEP LFDV GLYHWDV VH GLLLI HQ DOFXHSR D @VHP RFIRQHV D
@ P HQWA\ DOHVS UMX 6H GLLLI HQ DOSUHVHQWA SHWR VP EL«Q DOSUHVHQWA T XH FRQWHQH
SDVDGR\ IXWXLR

8 Vil DP RV YDUDV GDQ] DV HQ HVSHFIDO®' DQ] D 7WDQFH\ @V GDQ] DV FLLFX@WHV / D
UHVSLLDFLpQ FRQWFLHQWA \ GLHUIHQWAV W FQLEDY GH UHVS LLDFLQ QRV DSR\ DQ SDUWD
SWRIXQGL DU\ WDVS DVDUGL HUIHQWAV WKDFLRQHV\ HP RFLRQHV T XH VH SUHVHOWAQ

| DVWFQLEDV F@VEDV GHOP LQGIX@HW\ GH P HGWVDFLLQ @V FRP ELQDP RVFRQ @V
P HGLVDFLRQHV GLQEP LFDV @V VYFQLFDV GH YIVXDA DFLpQ\ GH BIQFIR
$WIQGHP RVD @ P HQW DSWHQGHP RVFRQFHSVRV LGHDV\ HVADWAI LDV P HOVD®BV

$ FFHGHP RV D GUHWHQWAV HQIRT XHV GH @ UIHDAGDG SDWD D\ XGDUD QXHWAD P HQWA D VMQHU
XQD YMpQP £VDP SAD 2 EVHWDP RV@V SWRSIDVVRP EWV \ DSWHQGHP RVFuP R
LOVIAJ LDUDV

$ SAFDP RV WFQLFDV SDW GHVKDFHUQRY GH SHQVDP IHQVRV LGHDV HP RFLRQHV TXH \ D KDQ
FDGXFDGR GHWKDFHLDRV GH FRVDV\ REMVRV I VFRV TXH\ D QR QRV KDFHQ VHUYIFIR
&ROWHI XIP RV XQ RUGHQ LOVALUOR T XH SXHGH D\ XGDUQRV HQ HORUGHQ H[ VIALDR

$ SIHQGHP RV\ H[ SHUP HQVIDP RVT X« HV@ &R &UWHDFLLQ 9IMP RVVVXDFLIRQHV GH
REMMIYDFLLQ VHUREMMRY GH &RV GHP £V\ FRQYHUAUD RV GHP £V HQ REMVRV \
DSWHQGHP RV D DEDQGRQDUDV

( VFXFKDP RV HOSDP SR YIEWDP RVHQ @ |IHFXHQFLD GHO&DP SR\ DSWHQGHP RVD
HVEXFKDU\ GHFVIDU® E XHQD VRXFIuQ TXH QRWP D® HQWA\ D HWE GLVSRQLE®! HQ HO
&DP SR

,QYHWII DP RV QXHWAR SIRSIR J X1j1Q QDVIDO\ X DP RV SRVHQWAV V¥ FQLEDV GH LHS DUDFLQ
GH QXHWARY Y QFX@V DI HFWWYRV LQLFIDBN $ VMIP RV D QXHWAD IHFRQH] LuQ FRQ M 8 QIGDG

/ HHP RV @ QDVXWD® D / D QDWD®] D QRV BiH

6HOWP RV QXHWAR FXHLSR FDQVDU ( VFXFKDP RV QXHWAR FRUWD] 1Q FDQVIDU &DQVDP RV/\
QRVGHWP RV FDQVIDU ,QYHWAS DP RV VRE LH RV MBIQFIRV / RVIQWAWDRV\ @RV GHOP XQGR

H[ VIURU , QYHWWO DP RV HOI XQFLRQDP LHQVR TXH VMMQHP RVFRP R DGX@RV DV FRQ HORFR
HQ HOWMAP D IDP LIDU FRP SWHQGHP RVP £V\ P £V SDWD @i DUDODI IDGHFLP HQVR VRE H
QXHWARV RUJ HQHV

$ SAFDP RV @V WFQLFDV GH @ %dRHQHW «WWFD\ GH @ %dRHQHW «WFD 7UEDO
3RGHP RVHP SH] DUD WH SWRJ WP DUQXHWAR FXHWBR GHMDULUHOP DVIAUDCODQWI XR GH

QXHWADV F«OX@VI GH @ HKFWID P XVFX@U GH @ HWKFVWWD pVHD  GH @RV WINGRV
E@QGRV\ GH &RV pU DQRV LOWALORYV



" RFHQWAV\ FROMERWGRUHV
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1 DFIGD HQ $ ®P DQLD VH IDP LaDU] p \ D HQ VX MYHQWG FRQ WP DV HVSLUVXD®V D
WDY«V GH VX P DGWH &DQDA D @ HQHW D 9\Z DP XVGHVGH ®V  D* RVGH HGDG
+ D MIGR FXIGDGRW GH SHURQDV FRQ GIVFDSDFIGDG \ DXVIMP R

( VP DGUH GH WHV KLINRYV HWXGLu 1LERERI D DBIP DQD\ BIQJ XDV\ @AADVXLD
HXURSHDV WDE DYl HQ @RV LOWIWXVRV * RHVKH GH ) LDONIXUM %DUFHERQD\ HQ @

8 QLYHUAGDG GH * LLIRQD GRQGH VH IHOFLRQDED FRQ SRIHVRQD®V\ HWXGLDQWAY
GHP £WMUR GRFVRWDGR GHP £VGH  SDWHV

1 R VROP HQWA G HOWMDWP D HOSRGHUGH @ SDMELD / WADVWKLD / HQJ XDV
&DQDA DFQ MOR VP El«Q HOAMDEDNR FRUSRWDO

$ SUHQGLU GHVGH VX WP SWDQD LQI DQFLD GL HUHQWAY HVARY GH GDQ] D\

P RYIP IHQVR FRISRWDO

+ DMGR SWRIHVRWD GH GDQ] D SDWD QI3 RV\ DGXQRV ( WE IRWP DGD\ |DFLOVD @
IRWP DFLluQ GH' DQ] D 7WDQFH

+ 1] R XQD IRWP DFLuQ GHFRDFKIQJ GH D? RV\ IMKH RQH H SHUHQFHEFRQ 9 HIW
/ LQGDX ) RWP DFIQ H LQYHWO DFLuQ VREWH @ WL XQIGDG GHOFHIHELWR KXP DQR\ VX
IXQFLRQDP HQVR FRQ 5 DQYD, * . WQHU

' HVGH . DVIKUQ RIUHFH VHMRQHV GH FDQDA DFLuQ DV FRP R UMLRV FXURV
RQ @QH\ SWRIWDP DVIQWQWYRV KROMERY GH WDQVRWP DFLQ SWRIXQGD




& 1 p2H O pHmuy Py

" ISRP DGR HQ 3HGDJRJ D\ / HADV RFXSp GLYHUWRVFDUW RVFRP R P DHWAMR HGXFDGRU
GRFHOW GLLHFVRU\ IRWP DGRUGH DGXARVHQ @ HOVH DQ] D\ @ HGXFDFLLQ

HVSHFLD@ DGD

7THWDSHXWD IRWP DGR HQ 5 HELWKIQJ %dHDWZ RN HQ & ROWHDFLRQHV

) DP LADWHV\ 6 MAP LFDV \ HQ 6 DQDFLLQ GHOSKRFN\ GHO7WDXP D 3WH\

3 HUQDVIDO VX LIQYHWAI DFLuQ SHURQDO SURIHMRQDOWH FHQWD GH IRWP DP £V
HVSHFTLFD HQ @ H SGRWDFLuQ\ @ LQVAI WDFLQ GH @V P HP RUDVSWH\ SHUQDVIDGNV

7WDEDND HQ FRQVXAD LOQGLYIGXDOLP SDUWM VDAHLHY \ FRMERW HQ GIMOVIDV IRWP DFLIRQHV

( 2 HuSwS2H py | P8§8§b
/ IFHQFIDGD HQ 3MFR®J D HVSHFIDAGDG FOQIFD HQ 6H GHGLFu GXWDbQW D RV DO
FDP SR GH @V VR[ LFRP DQ DV WDEDNDQGR HQ FRP XQIGDGHV WADS « XVIFDV GH
WHK DELAVDFLLQ ) RUP DGD HQ 5 HELWKIQJ  %HDVIKZ RWN HQ3/1 (0'5

\ HQ & RQWHMFLRQHV) DP LODUHV 6X SDMuQ SRUDSWHQGHU\ HWBUDO
VHUYLFIR @ KD P SXODGR D H SGRIDURWDY KHUDP LHQVDV GHQWR GH @V MAWDS LDV
DOWQDVYDV \ RADV Y DV GH DXVRFRQRFIP IHQVR \ H[ SDOMuQ GH @ FRQFIHQFID
NLOQHVIRGRJ D HQHDJ WDP D QXWIFLpQ HQGRFHOX@U QXHYD VRILR®RJ D \RID P HGIVDFLLQ
UHINL GDQ] DV VDI WIDGDV ELRGHVFRGL LFDFLUQ

( MIUFH FRP R SMIFRWALDS HXVID HQ FRQVXO®D SUYDGD GHVGH FRQ VHMRQHV\ VIXXBILHV
GH 5 HELWKIQJ 98HDVKZ RIN$ & @U R GH HWRV D* RV KD RU DQL] DGR VHP LOQDURV VIXXBILHV
\ FRQJ IHVRV GH 5 HVSLLDFLQ FROWFLIHQWA \ KD FROERWGR HQ GMMAQVDY HVEXHDV GH

IRWP DFLQ GH 5 HELWAKIQJ \ RWDVIRWP DFLRQHV AWDS « XVWFDV

' HVGH 5 REHUAS @HW ' RURWAD 0 DUARH] ) XFFL KDQ GHVDUR@IGR MQVRV XQ WDE DNR WLDS « XVIFR
TXH FRP ELQD HOHQIRT XH GHCOB HELWKIQJ HOHQIRT XH VWMAP LEFR \ HODERUGDM HVSHF TIFR GHOWRFN\ GHO
WDXP D SWH\ SHUQDVIDO

6 RQ FUHDGRWHV GH @V & ROWHDFLRQHY GHO* X1pnQ 1 DVIiDOXQ WDEDNR TXH GHWGH &V KD @YDGR D
FROMERWUFRQ GIMIQVDV HVFXHDV GH IRWP DFLLQ HQ &RQWHMMFLRQHV) DP LADWHV\ 6 MA&P LFDV\ D RIWHFHU
WHIXOWP HQVA VIDAHUHY HQ GIMOQVIDV FIXGDGHV GH ( VSD?* D

h 20bR y :
7HQRU\ SWRIHVRUGH FDQVR HVSHFLDA@ DGR HQ @V IHDFLIRQHV GH @ YR] \ HOFXHLSR
) RPP DGR HQ %DUFH®RQD\ 3 DUV FRQ 0 RQWHUDWS SDUFL ; DYIHU7RUDV

) WDQFIMFR / £] DR - XDQ 2 Q] LOD 3RXOYRQ 6FKIBXDQWN \ ' DORQ %DWZ LQ ' HVGH KDFH
D* RVHWXGLD\ WDEDND @V IHDFLRQHV GHOFXHUSR \ @ YR] HQ VX YHWAHQWM | FD
DSQFDQGR @RV FRQFHSVRV J RED®BV T XH HQP DUFDQ @ DFFLQ XQULFDGD\ HOFDQVR 6X
WDEDWR LQFOX\ H @ SWHFIMpQ\ SMWAFLGDG GH @ DQDVRP D\ @ IIMR®RI D @RV FRQFHSVRV
GHOXQFLRQDP HQVR J (REDOH LOWAUHMFIRQDGR GHOFXHLSR

&RQRFHGRUGH @ WFQLFD F&WFD GHOFDQVR |RUD SXHQWAV HOWH @ \WFQLFD\ @
FRKHUWHQFLD GH BV SUQFLISIRV I MFRV GH QXHWAR FXHLSR

/ DV FDUDFVWAUWMEDV GH VX VWDEDVR ® KDQ SHWP IMGR DEUUP XFKRVFDP SRV GH

LQYHWAD DFLpQ\ DSQ@FDFLHQ GH VX P «VRGR HQ BV VAUHQRVGH @ YR] \ @ FRP XQLEDFLQ
HQWH RWRV
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IEDQ WHYHEQGRWH HORVMR @ P UDGD GHVSHWEQGR® FRP R KHUDP HQVID GH YIGD

6LJ XIHQGR FRQ VX GHWHR GH GHVFXEUU VH DEUu HOFDP LQR GH @ HWXFKD FRUSRWDO
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